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SPECULATING FEVER
PUTS HOST IN PERIL

"Warning Sounded for Hun-
dreds of Thousands Ignorant
of Stock Dealing.

NSAVINGS  BANKS  SAFEST

'Women and Bank Clerks Fig-
ure Largely in Wild Rush
for Quick Profits.

Ry K. €, MeGONIGAL,

i fares u land, o hamening (s & prey
| Where wealth necumulates and anen docay.

It was about England that Goldsmith
"war writing and England has fared very
well since his time, though paying bit-
terly In recent years, and In relation to
| conditions in the Unlted States the quo-
tation s not presented too seriousiy. It
i clted only to Hlustirate the onistanding
fact that In the accumulation of wealth
Il:1 this country (n the last two years
there has been a decndence of character
which s of murked Imporiance.

undreds of thousands of perople huve
spovulinted in stocks who never specy-
lited before,  They hinew nodhiing of the

principles of speculation when they b |

The following table gives, in additlor to the sales for the past wassk and
range of mtocks on the New York Slock Txchange, thelr dividend ylelds cal-
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fallroad and Other Shares.

culnted on the closing sale or bid prices on Friday night:
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gun and know Hite more now. A large | a1

nmber of them had no right 10 specu-
_.1.41», If it be considerad that some mar-
ginal speculation s pure gambling and
thiat gambling ts a vice.

There never was so much speculation
by bank clerks and bank officers. 1In
one or two large Institutlons speculation
by employees has, indeed, been encour-
uged by their employers, as It was by
Charles W. Morse In the Natlonal Bank
of North America. Bars that were put
up by the New York Btock Exchange
half A dozen yoars ago seem (o have been
let down by several banks,

The Ktoek Exchange Male.
| But It Is still Incorporated In the con-
stitution of the Stock Exchange:

“That the taking or carrylng of a spec-
wlative account, or the making of a spec-

P ulative transaction, in which a clerk of
the exchange or of & member of the ex-
change, or of a hank, trust company,
banker or Insurance company Is directly

| or indirectly Interested, unless the writ-
| ten consent of the employer has becn
| first obtained, shall be deemed an act
| detrimental to the Interest and welfare
of the exchange.

“That every member of the exchange
| be required to use due diligence to learn
| the essentinl faots relating Lo every ac-
Leount accepled by himself or by his

clerks or representatives, and also relat-
i to the possible use of a name for the
nevount other than that of the party in-
terested,

The Stock Exchange firre are llving

up to the letter of that rule. Yet there

"are many firms which permit thelr em-
" ployees to speculute (n thelr own offices,
| apd thut the curb market ix bullt up by
wecounts of bank clerks is a saying that
| s passod beyond the bounds of a joke
LI unpleasant results do not follow from
[ this speculation most of us who now look
it it with eoncern will be surprised and
’ pleased,

Savings In Savings Banks,

| If inquiries received in this office af-
ford a fair criterion thousands of
| women, oomiént formerly to keep thelr
money in savings banks, have been put-
ting It or are anxious to put It in stocks
| nnd bonds of which they know Httle. 1t
miy be that In the majority of cases
| these Investors have profited (n the Inst
two vears, and it may be that in the fu-
ture many of them will recelve a hetter
return from thelr money by entrusting
it to brokers nnd business gettsrs than
10 those trustees of guvings inestitutions
vhy are men of experience and fdelity
and who, moreover, are compelied to
make thele Investments In accordance
with the law and under the supervision
of the Stite's offlcers,

“Put all your eges in one basket, but
wittehh that basket” s a flne precept for
the person who hae made a fortune oot
of Bethlehem Steel, but It was Pudd'n-
head Wilson who suld 1t. The money
tuken out of & savings bank and put In
any ons stock or bund obliges the pos-
| nesyor to watch that one basket. Left
In the savings banks, that money Is put
In hundreds of bashets, In watched by
people of clearer discernment thun any
one Investor, und If the eggu are milled
from any one basket the other baskets
ure there to assure the permanence of
| the principal and Income.

Money Kept Working.

I'or the stability of finances It Is also
better thut money deporited in the mav-
inzs banka, trust companies, nationul and

Stute bunks, Insurance companies and |

other financlal (nstitutions by persons
who depend on the income from that
money be left thera, That money is in
wonstant clreulution and is In ¢lreoula-
tlon anmong the rallrond, Industrial and
publie utility companies whose preogs-
pority In essentinl If thers s prosperity
‘unywhere, None of the bundreds of
caroless or fraudulent promoters on the
| curb tnarket will profit from money so
pinced, None of the hundreds of busi-
neys getters who Infest every club and
soclal elrcle will get his commission,

“People will endeavor to forecast the
future,” sald Justica Holmes of the
Unlted States Suprems Court In one of
| the most notable deciglons on the mur-
ket, “und o make agreements according
to thelr prophecy. Speculation of this
kind by compelent men s the self-ud-
Juktimient of soclety to the probuble. |is
Vilue fe well Known na n menns of avold-
Ing or mitisating catastrophoes, equalizing
pricen or providing for periods of wunt,
tods true that suceess of the s#trong in-
duces Imitation by the wenk, and that
Ineampetent persons  bring themselves
II-: riin by endeavoring to speculate In
| thelr turn.'

TRUST OOHPAHITB PROSPER.

llron-nr- lnvrelu B117,865,0T4
in Two Months,

ARANT, Jan, T="The trust companies |

of New York State hud total resources

the diate of the Inet call lasued by State
CBuperintendent of Banks Kugens Lamb
Richards, Gn deptember 30, the date of
tie pravious call, the resources wore
SLELE,A21.407, Lthe Incrense from Kope
tonber to November being $117,885,874,
In the sswme period the deposits inerensad
by $SD,043.607 to $2.326,370.8%4. The
surplug Increased more than $7.000,000,

The mevenly-slx private bankers under
| the supervision of the New York Stale
| Bunking Twpartment incressed thely re
pources from $16,077.6577 on Heptember
0, to $16,070,993 on November 26, &
gadn of §083.416, while deposita Increased
$8509,780 to $10,4560,814.

Oklahoma Cruade Marked Up B Cis,

Arnsone, Okla., Jan. 7.—A b cent ad-
| vance n the price of Healdton erude oll
| to 856 conti w harrel was announced v

lerday by the Magnolla Petroleum Com-
pany. ,

|
of §3,744,317.051 on November 29, lust,
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EXECOTORS, GUARDIANS ARD TRUSTEES

For the first time may be accurately and
exhaustively informed as to the relative
merits of the 226 railroad bond issues
included in the field of legal invest-

ments in New York.

In our new parblication

“Railroad Bond Issues Officially Regarded As
Legal Investments in the State of New York"

a brief but comprehensive knowledge of
the protection afforded each issue is ob-
tainable. Our Supplementary Service,
including “Current Quotations,” will as-
pist investors in identifying the most

attractive.

This book may be had on reguest

WOOD, STRUTHERS & CO.
37 Wall St.,
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